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40 THE ECONOMIC BULLETIN 

ment, should give us pause, and should put a barrier in the path 
of those who would recklessly impound the government credit to 
the extent of $500,000,000. Any statement of the situation 
should be welcome which will destroy the effect of that most 
extraordinary fiat of President Roosevelt, " It is neither necessary 
nor desirable to postpone the beginning of the work until all the 
facts are obtained." 

F. H. D. 



The Fixing of Rates and Fares. By H. Marriott. (London: The 
Railway Gazette, 1908. Pp. 85. 2s. net.) 

This is a series of lectures delivered before the School of Com- 
merce in the University of Manchester by the assistant traffic 
manager of the Lancashire and Yorkshire Railway. The lectures 
consist of a detailed analysis and explanation of classifications and 
rates for traffic by goods and passenger trains, and of passenger 
rates including ordinary, tourist, excursion, season, traders' and 
workmen's fares. There is abundance of illustration and frequent 
reference to methods of control through the Board of Trade. The 
book is a most helpful contribution to the study of the actual rate 
situation in England. Prof. S. J. Chapman supplies an intro- 
duction in which he touches upon rate theory and railway regula- 
tion. F. H. D. 

Railways and Nationalization. By Edwin A. Pratt. (London: 
P. S. King and Son, 1908. Pp. vi, 455. 2s. 6d. net.) 

This book, the seventh by the same author dealing with trans^ 
portation, was occasioned by the movement in England for national- 
izing railways, which culminated last February in the introduc- 
tion of a resolution in parliament favoring such action, and in 
the subsequent formation of the Railway Nationalization Society. 
The argument against this movement is presented critically, and 
with a broad basis of information, in connection with a descriptive 
and statistical review of the comparative operation of govern- 
ment and private railways in different countries; but from the 
nature of the case the facts are interpreted from a controversial 
standpoint. The main interest of the book for Americans lies in its 
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lucid exposition of British traffic conditions and grievances, and 
the proposed remedies for the latter. The discussion of compara- 
tive transportation problems in Great Britain, Ireland, and Euro- 
pean countries, is also valuable. There is some sound criticism 
of government railway accounting, which knocks several props 
from under the arguments of the nationalizes. The author con- 
cludes that government ownership may be desirable in new coun- 
tries, like Australia and South Africa; but he maintains that, like 
private ownership, it is attended by its own peculiar evils, and 
does not present advantages that justify overturning in Great 
Britain the existing railway organization. The author's remedies 
for present evils are more sympathetic and intelligent government 
regulation and more latitude for cooperation among different 
railway companies — that is, to eliminate the waste of competi- 
tion without incurring the oppression of monopoly, while maintain- 
ing private ownership and operation. 

Victor S. Clark. 
The Carnegie Institution of Washington. 

Colonization. A Study of the Founding of New Societies. By 
Albert Galloway Keller, Professor of the Science of Society 
in Yale University. (Boston: Ginn and Company, 1908. 
Pp. xii., 632. $3.) 

The History of Colonization, from the Earliest Times to the Present 
Day. By Henry C. Morris. Reprinted 1908. (New York: 
The Macmillan Company, 1900. Two volumes. Pp. xxiv, 
459; xiii, 383. $4.) 

The fact that another reprinting of Morris's History of Coloniza- 
tion has become necessary is a reminder of how a decade ago, a new 
subject was opened for American students. Prior to 1898, publica- 
tions by American writers in the line of colonization had been 
chiefly confined to colonization on the American continent, espe- 
cially English and Spanish colonization. The quite speedy publica- 
tion of papers and treatises upon different aspects of modern 
colonial administration showed that among our universities were 
a number of men who had, before the Spanish- American war, given 
attention to certain phases of this general subject. Comparative 



